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David Dayen : Chain of Title: How Three Ordinary Americans Uncovered Wall Street's Great Foreclosure
Fraud before purchasing it in order to gage whether or not it would be worth my time, and al praised Chain of Title:
How Three Ordinary Americans Uncovered Wall Street's Great Foreclosure Fraud:

47 of 48 people found the following review helpful. A Financial Page Turner: Required Reading for the Informed
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CitizenBy rol So you have read The Big Short and you think you know everything about the irresponsible banking that
torpedoed the economy. Y ou don't know the half of it. Dayen's Chain of Title gives you the other half, the half far
more likely to have affected you or if not you then arelative or afriend. I must confess that when | heard the capsule
summary of the books central revelation- mortgage lenders were falsely attesting to documents to allow them to
foreclose on homes where the home owners were in arrears in their mortgages, | was not impressed. So banks and
other lenders were cutting afew corners to expedite the foreclosure process that they had every right to insist on, |
recognized the technical legal violation and thought it should not have happened, but where was the injustice?
Everywhere it turned out. Home owners who called their lenders when they were having difficulties paying their
mortgages, were told to skip afew payments because this would trigger procedures to readjust their payments to make
them more manageable. What it in fact triggered was the foreclosures the mortgage payers were trying to avoid. Banks
were foreclosing on homes they did not have title to. Somebody did and the property ended up on one banks books.
That was enough. This was facilitated by false assertions of title and aright to foreclose signed by humans who came
as close to being robosigners as humans can. Sometimes the house foreclosed on was not in fact in arrears. So what.
Try protesting to ajudge - good luck with that. The five minute hearing the judge might give you was predetermined
unless you had counsel, but the banks always did - lawyers who practiced asif on an assembly line and made akilling.
Thisisthe bad, The good is the story of how three ordinary people, themselves victims, learned more housing law than
most lawyers know, and were better detectives than anyone they could have hired. With the help of the internet which
linked them with others confronting the same issues, and with the assistance of afew professionals, within and outside
government, they enabled and led a movement which uncovered massive frauds and, after overcoming many
obstacles, both bureaucratic and political, they eventually forced the system to take notice and begin action. It would
be nice to say that their triumph was complete, culminating in an ending happy enough to make up for the many costs,
including relationship costs, they paid along the way, but that would be overstating their gains and understating ways
in which despite their efforts the system fell short. How far short did the system fall? Y ou will have to read the book to
find out. Y ou will be happy you did. The book is a page turner and a testimony to the extraordinary that ordinary
people sometimes find in themselves.33 of 33 people found the following review helpful. What Y ou Must Know in
Order to Preserve AmericaBy Maui, HINever before has a non-fiction book detailed the truth in such scandalizing
description highlighting the corruption,fraud and intentional deception perpetrated on the American homeowners by
Wall Street banksters. The mafia-like undertones have permeated our state and federal legislators and our courts.
Judges are seemly told to squash homeowners to keep the banks liquid and save their pension funds and investments
(which really no longer exist). The time now is to make sure every foreclosure judge and legislator receives a copy of
this book with a note: "Educational reading from your constituents and homeownersin our state."3 of 3 people found
the following review helpful. Very good source to get areally good understanding of what ...By Rainer
GruetzmacherHave not quite yet finished reading it. Very good source to get areally good understanding of what is
going on with The Bankers and their Complete disregard for the law. Forgeries, Robo-Signing, Stealing peoples
homeswho NEVER EVEN HAD A MORTGAGE! | have not finished reading it yet because | had just finished
reading "CLOUDED TITLES" By Dave Krieger which | would rate 5 Stars, Chain of Title fits nicely and dovetails
with the other book. Anyone, and | mean EVERY ONE should get informed of who owns your Loan! Why am |
reading these Books? | am reading these books because | am now Retired and my House has very little left to have it
payed off. But | am not even sureif who | am paying really has any interest whatsoever in the Loan | have. | wanted to
sell my house and relocate, but | can't sell my House because No Title Insurance Company would touch it because a
cloud on the Title. People with Home L oans really need to check the Land Records. 70 Million home owners have or
will have found out that their Loan has been bought and Sold, Securitized, Many Assignments, Lost Notes, Fraudulent
Documents fabricated by Foreclosure Mills. Must read for any Home Owner whether facing Foreclosure or Not. Gave
it 4 Stars now, but will probably rateit 5 stars after | have read the entire book.

In the depths of the Great Recession, a cancer nurse, a car dealership worker, and an insurance fraud specialist hel ped
uncover the largest consumer crime in American historymdash;a scandal that implicated dozens of major executives
on Wall Street. They called it foreclosure fraud: millions of families were kicked out of their homes based on false
evidence by mortgage companies that had no legal right to foreclose.Lisa Epstein, Michael Redman, and Lynn
Szymoniak did not work in government or law enforcement. They had no history of anticorporate activism. Instead
they were all foreclosure victims, and while struggling with their shame and isolation they committed a revolutionary
act: closely reading their mortgage documents, discovering the deceit behind them, and building a movement to
expose it.Fiscal Times columnist David Dayen recounts how these ordinary Floridians challenged the most powerful
institutions in America armed only with the truthmdash;and for a brief moment they brought the corrupt financial
industry to its knees.

Praise for Chain of Title: A Kirkus Best Book of 2016 “Chain of Title is a careful documentation of the mortgage
fraud at the heart of the 2008 financial crisis. . . If yoursquo;re looking for a book to read over Labor Day weekend —



one that will that will get your heart pumping and your blood boiling and that will remind you why wersquo;re in these
fights — add this one to your list.rdquo;—Senator Elizabeth Warren “Prepare to be surprised, and angry... the
homeowners' stories are emotional roller coasters. Dayen skillfully narrates a slow reveal and sprinklesin some lively
metaphors.rdquo;—The New Y ork Times Book “ Enraging and enlightening.rdquo;—Philadelphia Inquirer “An
inspiring, well-rendered, deeply reported, and often infuriating account.rdquo;,—Kirkus s (starred) “Hitchcockian...
Meticulously researched, enthralling, and educational, this addition to the literature of the Great Recession calls out for
its own big-screen adaptation.rdquo;—Publishers Weekly "Note: Dave Dayen's magnificent Chain of Titleis essential
to understanding how people became victims of the kind of rigged casino that made the Steve Mnuchins
richhellip;rdquo;—Esquire "This isthe story, one of its characters tells us, of an unlikely ‘ crime scenersquo;: the real
estate courts of Florida, where professional fraudsters greased the skids to kick people out of their housesin order to
prop up Wall Streetrsquo;s profits, while judges looked the other way. And, it isthe story of a prairie fire—began by
ordinary Americans who brilliantly and courageously fought back when our leaders refused to do so. All inal, itis
one of the best books about the law and American life that | ever have read."—Rick Perlstein, author of Nixonland and
The Invisible Bridge "In the wake of the devastating 2008 financial crisis, David Dayen has become one of the
nationrsquo;s most knowledgeable, astute and important voices in identifying the culprits and documenting the efforts
to protect them. His new book is one of the most important yet written on the causes of that crisis, the abject failures of
the political class to punish the wrongdoers, and the dangerous refusal on the part of the nationrsquo;s elite to
safeguard against future and even worse meltdowns."—Glenn Greenwald "Chain of Title is a sweeping work of
investigative journalism that traces the arc of a criminally underreported story in America, the collapse of the rule of
law in the home mortgage industry. By following three victims of illegal foreclosure practices, Dayen humanizes and
brilliantly illuminates a vast scam unseen by the public because itrsquo;s been indecipherable to everyone but a few
industrious housing lawyers—as he shows, even judges donrsquo;t understand it. The nightmare scavenger-hunt
pursued by homeowners like Lisa Epstein leads to a horror-ending: behind the dream of home ownership lies alawless
jungle, owned and operated by banks, where there are no rulesto protect families and their property."—Matt Taibbi,
author of The Divide "David Dayen first wrote about foreclosures as a scruffy blogger and consistently beat almost
every established financial reporter to the story. Now he has written the best history of that shameful period. The
mortgage industry spent untold millions to spread the story they created from whole cloth after the crisis hit: families
who lost their homes were mostly undeserving spendthrifts trying to shirk just debts. Chain of Title tellsthe real story
and the real story should offend the sense of justice of every American with a conscience."—Former congressman
Brad Miller (D-NC), original co-author of the section of the Dodd-Frank Act that created the Consumer Financial
Protection Bureau



