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before purchasing it in order to gage whether or not it would be worth my time, and all praised Clearing, Settlement
and Custody (Operations Management Series (Securities Institute).):

0 of 0 people found the following review helpful. Thisis one of the worst books | have ever attempted to readBy
CustomerThis is one of the worst books | have ever attempted to read. It is a massive collection of vague generalities
about clearing and settlement that, if studied carefully, will leave you with absolutely no understanding about how
these functions work. These are important functions and this book needs to be removed from the public domain so that
someone can write a useful book.2 of 2 people found the following review helpful. Two StarsBy ILMAN CHUNGIt's


http://f3db.com/pub/links.php?id=B001RKFTUI

just acollection of terminologies. The structure of contents is not well organized,t00.6 of 8 people found the following
review helpful. A book for beginnersBy Cheng Laml have worked several yearsasan I T developer in the clearing and
settlement areafor amajor firm in the securities industry. This book is not an encyclopedia nor a book written for
speciaists. Rather, it allows me to spend 5 minutes and learn enough on a subject so that | can have an intelligent
conversation with auser. The book is an easy read for a non-expert and the layout is very comfortable. Severa of my
coworkers have been coming around and borrowing my book. So | guessthey like it too. A more appropriatetitle for
this book would have "An Introduction to Clearing, Settlement and Custody" or maybe "Clearing, Settlement and
Custody for Dummies".

'Clearing, Settlement and Custody' focuses on the clearing, settlement and custody functions by analyzing how they
work and the interaction between the organizations involved. The author examines the roles of clearing houses, central
counterparties, central securities depositories and the custodians, aswell as, ng the impact on the workflow and
procedures in the operations function at banks, brokers and institutions. The changes that are taking place in the
industry are explored and the impact for operations managers and supervisors assessed. Clearing, settlement and
custody is at the heart of everything that happens in the financial markets. The evolution of clearing and settlement is
onethat is still happening and as such, it isimpacting on the operations function through both new practices but also,
increasingly, in terms of regulation, risk and reputation.ln essence the efficient clearing and settlement operation is
managing risk, not because it isadirect part of the process but more because it is a bi-product. The routine procedures
relate to reconciliation and record keeping. If these are performed efficiently and accurately it will result in accurate
records of activity and profit and 10ss.The settlement processis akey element in identifying and correcting errors
made by dealers and traders. Failure to identify the error or act promptly will result in potentially serious financial
loss, aswell asworrying audit and the regulators.In addition to these concerns the financial service sector is also
undergoing a massive rationalization of the structure of clearing and settlement and seeking the twin goals of
automation and shortening settlement cycles. The challenge for operations managers is considerable: manage costs,
eradicate inefficiencies, create an environment to be competitive, and implement the procedures to meet future
changes that will occur. In this book the author looks at some of the different roles, the processes and procedures, and
the key issues, in order to help those in operations meet the challenge. The definitive series of professional references
for those finance professionals concerned with "Back office" or operations management unique to this
industry.Presents concise references on the essential management functions such as technology, client services, and
risk management for financial operations management professionals.A comprehensive resource from aleading
financial management consultant for global banks and institutions.

About the AuthorDavid Loader is co-founder of DSC Portfolios Ltd., which specializesin global training and
consultancy services for the financial industry. David has worked in the debt, equity, and derivatives markets, and his
expertise in back-office dynamicsis unparalleled. He has written widely on operations management, derivatives, fund
administration, and operational risk.



