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4 of 4 people found the following review helpful. I loved reading this bookBy Pitabas MohantyI loved reading this 
book. The 'do-it-yourself' philosophy of the book is really commendable and if someone wants to learn financial 
modeling, then he should buy this book. It is also good that no ready-made templates are there, for otherwise, one 
starts using the templates directly and do not understand the model properly. This is a good book for the MBA 
students who want to learn financial modeling.There is scope for improvement in the book, however. The figures are 
too small and one really needs a magnifying glass to read them. Of course, each figure is properly explained elsewhere 
in the book. But bigger font size would make this book a best-seller.1 of 2 people found the following review helpful. 
Love it so farBy Jared FormanLove it so far, although there was an error in the first case which made the numbers not 
come out correctly and thus bring on the aggression. On page 46 for the "Final year flag" the formula should read 
"=IF(I$2=....) NOT T$2. Hope this helps9 of 10 people found the following review helpful. Ignore the other review - 
he misses the point of this bookBy swWilliam Tan has given this book 1 star because it does not include pre formatted 
spreadsheets to look at. This completely misses the point as in the "Preface"of the book the author makes clear that this 
book is all about learning by doing: contextual learning. The author intends the reader to literally work through each 
example as you go. So pre formatted spreadsheets misses the point of the book.Mr Soubeiga's experience at the World 
Bank is evident in the clear and logical way things have been laid out. Most young financial analysts learn on the job 
from bosses who have little detailed knowledge to teach. The result is that juniors end up inheriting bad Excel habits 
that can be difficult to reverse. This book will help you learn a logical approach to model building right from the get 
go that will help to avoid errors and spot them more easily should you mess up.Of particular interest are the following 
worked examples: an LBO buyout, debt covenants, cash sweep analysis, share buybacks, investment valuations.The 
book contains two minor errors (text typos, not model errors) which I have spotted (which is a far better success rate 
than most other financial modelling / excel books I've read which are full of errors). Neither is particularly material to 
understanding the examples.

All the precision of financial modeling--and none of the complexity Evidence-based decision making is only as good 
as the external evidence on which it is based. Financial models uncover potential risks on a companyrsquo;s balance 
sheet, but the complexity of these instruments has limited their effectiveness. Now, Mastering Financial Modeling 
offers a simplified method for building the fast and accurate financial models serious evidencebased decision makers 
need. What sets this practical guide apart is its "learning-on-the-job" approach. Unlike other books that teach modeling 
in a vacuum, this superior method uses a diverse collection of case studies to convey each step of the building process. 
"Learning on the job" connects the dots between the proper Excel formulas and functions and the real-world situations 
where you want to use them. By learning through association, you can absorb the information quickly and have it 
ready to use when you need it. The book starts right off on building models--from creating a standalone cash flow 
model through integrating it with an income statement and balance sheet. Along the way, you will master the skill set 
you need to build advanced financial models. With only a basic knowledge of accounting and finance, individual 
investors and financial professionals alike can: Create a core model and customize it for companies in most industries 
Understand every working component of a financial model and what each one tells you about a company Format cells 
and sheets in Excel for easily repeatable modeling Written with the practitioner in mind, Mastering Financial 
Modeling shows you how to ensure your model is ready for real-world application by safeguarding it against modeling 
errors. It covers a full array of Excel's builtin auditing and testing tools and illustrates how to build customized error-
checking tools of your own to catch the inaccuracies that typically fall through the cracks. Get the most out of your 
data with Mastering Financial Modeling. Mastering Financial Modeling brings the power of financial models down to 
earth and puts it in the hands of investors, bankers, and private equity professionals who don't have a passion for 
crunching numbers. Nowhere else can you get step-by-step instruction on building these valuable tools from an elite 
World Bank investment officer. Starting from the ground up, Eric Soubeiga shows you how to interpret and build 
financial models in Microsoft Excel that will accurately assess any companyrsquo;s valuation and profit potential. 
Even if you have unsuccessfully tried financial modeling in the past, this book will reach you because it associates 
every lesson to the business world you work in daily. Chapter by chapter, you will master financial modeling, and in 
the end, you will: Command authority over building every aspect of a financial model Be capable of explaining the 
accounting and finance concepts behind the mechanics of modeling Confidently determine a companyrsquo;s ability to 
generate cash flows for its capital investors with discounted cash flow (DCF) modeling Execute powerful spreadsheet 
calculations in Excel Most importantly, as a decision maker, the insight you bring to the table through your 
sophisticated understanding and application of financial modeling will benefit every stakeholder. See what leading 
professionals around the world already know--Mastering Financial Modeling is the most comprehensive guide on the 
market for designing, building, and implementing valuation projection models. What it does from there is up to you.
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