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From Cambridge University Press : Risk Management for Central Banks and Other Public Investors  before 
purchasing it in order to gage whether or not it would be worth my time, and all praised Risk Management for Central 
Banks and Other Public Investors: 

Domestic and foreign financial assets of all central banks and public wealth funds worldwide are estimated to have 
reached more than 12 trillion US dollars in 2007. How do these institutions manage such unprecedented growth in 
their financial assets and how have they responded to the 'revolution' of risk management techniques during the last 
two decades? This book surveys the fundamental issues and techniques associated with risk management and shows 
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how central banks and other public investors can create better risk management systems. Each chapter looks at a 
specific area of risk management, first presenting general problems and then showing how these materialize in the 
special case of public institutions. Written by a team of risk management experts from the European Central Bank, this 
much-needed survey is an ideal resource for those concerned with the increasingly important task of managing risk in 
central banks and other financial institutions.

of the hardback: 'How should public institutions - central banks in particular - approach investment and risk 
management? What should be similar to private asset management, and crucially, what should be different and why? 
Such important questions have received remarkably little attention. Against this background, Bindseil, Gonzaacute;lez 
and Tabakis have produced a timely and authoritative guide to the state of the art, and a blueprint for moving forward. 
Their book will be of great interest not only in central banking, but in all of financial asset management - public and 
private, practitioner and academic.' Francis X. Diebold, Wharton School and University of Pennsylvania of the 
hardback: 'While there is a vast literature on risk management for financial institutions, there is little discussion on its 
specific applications for public institutions and particularly central banking. With this book, Bindseil and team present 
a comprehensive and authoritative overview on how central banks address financial risks in their operations and how 
risk management techniques, originally developed in the private sector, are being successfully applied to the problems 
faced by these institutions. This book is a must-read for anyone interested in central bank's risk management, whether 
working for central banks or public wealth funds, performing research or providing services to these institutions.' Dan 
Rosen, R2 Financial Technologies, and Fields Institute for Research in Mathematical Sciences of the hardback: 'A 
timely and comprehensive reference that should be required reading for risk managers and central bankers.' Philippe 
Jorion, University of California, IrvineAbout the AuthorUlrich Bindseil is Head of the Risk Management Division at 
the European Central Bank. Fernando Gonzalez is Principal Economist at the European Central Bank. Evangelos 
Tabakis is Deputy Head of the Risk Management Division at the European Central Bank. 


